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+HOOR�)HOORZ�&RPPLVVLRQHUV�� 
 
,�FDQQRW�EHOLHYH�LW¶V�0LG-6HSWHPEHU�DOUHDG\��:KHUH�GLG�
RXU�VXPPHU�JR"��7KH�ODVW�FRXSOH�ZHHNV�KDYH�EHHQ�JUHDW�
XS�LQ�WKH�QRUWKHUQ�SDQKDQGOH�VLQFH�ZH�FDQ�QRZ�VHH�PRVW�
RI�WKH�PRXQWDLQV�DQG�DLU�TXDOLW\�KDV�PRYHG�WRZDUGV����
QRUPDO��+RZHYHU��ZH�NQRZ�ILUH�VHDVRQ�LV�QRW�FRPSOHWHO\�
RYHU�\HW��� 
 
,�KRSH�WKDW�HYHU\RQH�LV�DZDUH�RI�WKH�FKDQJH�LQ�WKH�GDWHV�
DQG�ORFDWLRQ�IRU�RXU������$QQXDO�&RQIHUHQFH��:H�ZLOO�EH�
UHWXUQLQJ�WR�WKH�5LYHUVLGH�+RWHO�LQ�%RLVH�1RYHPEHU��-����
������ 
 
6SHDNLQJ�RI�WKH�FRQIHUHQFH��ZH�KDYH��1LFROH�+DUPV�RI�
����7UDLQLQJ��//&��NLFNLQJ�RII�RXU�FRQIHUHQFH�ZLWK�WKH��
³3RZHU�RI�/DXJKWHU�³DQG�³-XJJOLQJ�:RUN�DQG�/LIH´��DQG��
ODWHU�LQ�WKH�GD\��GLVFXVVLQJ�³&RPPXQLFDWLQJ�ZLWK����������
,PSDFW´����2Q�6DWXUGD\�PRUQLQJ��VKH�ZLOO�GLYH�LQWR�
³*HQHUDWLRQDO�'LYHUVLW\´���:H�ORRN�IRUZDUG�WR�KHU�MRLQLQJ�
XV�IRU�WKH�FRQIHUHQFH�DQG�WKH�HGXFDWLRQ�ZH�ZLOO�JDLQ���2Q�
6XQGD\�PRUQLQJ��ZH�ZLOO�KDYH�WKH�,GDKR�6WDWH�)LUH������
0DUVKDOO��0U��.QXWH�6DQGDKO�GLVFXVVLQJ�ZLWK�XV�³7KH�
(OHFWHG�2IILFLDO�DQG�WKH�,QWHUQDWLRQDO�)LUH�&RGH´���:H�
KDYH��LPSOHPHQWHG�D�QHZ�GD\�IRU�WKH�YHQGRUV�DQG�����
VSRQVRUV�ZKR�DUH�D�JUHDW�EHQHILW�WR�,6)&$�DQG�RXU�)LUH�
'LVWULFWV��:H�IHHO�WKDW�WKH\�ZLOO�KDYH�D�EHWWHU�RSSRUWXQLW\�
WR�GLVFXVV�DQG�SUHVHQW�WKHLU�SURGXFWV�RU�VHUYLFHV��ZKLFK�
PD\�KHOS�\RXU�GLVWULFW�ZKHQ�QHHGV�DULVH��,�FRXOG�JR�RQ�
DQG�RQ�DERXW�WKLV�\HDU¶V�XSFRPLQJ�FRQIHUHQFH��EXW�ZDQW�
WR�VDYH�WKH�UHVW�IRU�\RX�WR�H[SHULHQFH�LQ�1RYHPEHU�� 
 
,Q�-XO\��,6)&$�KHOG�LWV�ILUVW�/HJLVODWLYH�6XPPLW�LQ�3RVW�
)DOOV��,'���:H�ZDQW�WR�WKDQN�.RRWHQDL�)LUH�DQG�5HVFXH�IRU�
WKH�XVH�RI�WKH�DZHVRPH�FODVVURRP��:H�KDG�DSSUR[LPDWHO\�
���DWWHQGHHV�DQG�,6)&$¶V�DWWRUQH\�:LOOLDP�³%LOO´�
3XQNRQH\�GLG�WKH�UHYLHZ�RI�WKH�QXPHURXV�FKDQJHV�LQ����
VWDWXHV��,6)&$¶V�&RPPLVVLRQHU�+DQGERRN�LV�DOPRVW�GRQH�
EHLQJ�XSGDWHG�DQG�ZLOO�EH�SUHVHQWHG�WR�DWWHQGHHV�DW�WKH�
FRQIHUHQFH�� 

     &RQWLQXHG��SDJH�� 

A messAge from the president 
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:H�GLVFXVVHG�VRPH�RI�WKH�WRSLFV�WKDW�PD\�UHDSSHDU�GXULQJ�QH[W�\HDU¶V�OHJLVODWLYH�VHVVLRQ��5RE�6KRSORFN�
IURP�WKH�3URIHVVLRQDO�)LUHILJKWHUV�RI�,GDKR��3)),��SKRQHG�LQ��DQG�WKH\�VKDUHG�ZKDW�WKH\�DUH�ORRNLQJ�DW�
LQ�OHJLVODWLRQ�QH[W�\HDU��7KH�WRSLF�WKDW�LV�KLJK�RQ�WKH�UDGDU�LV�376'�376,�DQG�KRZ�ZRUNHU¶V�FRPS������
FXUUHQWO\�SURFHVVHV�WKRVH�UHTXHVWV��:H�KRSH�WR�KDYH�PRUH�LQIRUPDWLRQ�DW�WKH�FRQIHUHQFH��:H�DOVR�ZRXOG�
OLNH�WR�JHW�IHHGEDFN�LI�WKH�PHPEHUV�ZRXOG�OLNH�D�QRUWK�DQG�VRXWK�OHJLVODWLYH�VXPPLW�LQ�WKH�QH[W�\HDU� 
 
%\�QRZ��\RX�DQG�,�KDYH�JRQH�WKURXJK�DQRWKHU�EXGJHW�F\FOH��%DVHG�RQ�P\�GLVWULFW¶V�EXGJHW�FKDOOHQJHV��
DQG�WKRVH�LQ�VXUURXQGLQJ�ILUH�GLVWULFWV�DFURVV�WKH�VWDWH��LW�KDV�EHFRPH�YHU\�DSSDUHQW�WKDW�RXU�LQFRPH��7D[�
GROODUV��LV�QRW�NHHSLQJ�SDFH�ZLWK�H[SHQVHV��0DQ\�GLVWULFWV�DUH�ORRNLQJ�DW�SRVVLEO\�D�OHY\��PD\EH�������
FRQVROLGDWLRQ�RU�RSHUDWLRQDO�DJUHHPHQW�ZLWK�D�QHLJKERULQJ�GLVWULFW��RXWVRXUFLQJ�DQG�RU�KDYLQJ�WR�DGMXVW�
OHYHOV�RI�VHUYLFH�WR�DOLJQ�ZLWK�FXUUHQW�WD[�GROODUV�DYDLODEOH���,�GR�QRW�WKLQN�DQ\RQH�RI�XV�KDV�WKH�FU\VWDO�
EDOO�EXW�RXU�WD[SD\LQJ�FLWL]HQ�PD\��:LWK�WKHP��WD[SD\LQJ�FLWL]HQ���ZH�QHHG�WR�KROG�IDFWXDO�LQIRUPDWLRQDO�
PHHWLQJV��EH�DEOH�WR�VKRZ�WKH�VWHSV�ZH�KDYH�WDNHQ�WR�OLYH�ZLWKLQ�RXU�LQFRPH��DQG�WKH�SRWHQWLDO�LPSDFWV�
RI�DQ\�DQG�DOO�FKRLFHV��6RPH�GLVWULFWV�DUH�VHHLQJ�VRPH�KHOS�ZLWK�WKH�XVH�RI�LPSDFW�IHHV��2QH�RI�WKH�ZD\V�
WR�VKRZ�WKH�WD[SD\HU�LV�ZLWK�WKH�HIIHFWLYH�XVH�RI�DXWR�DQG�PXWXDO�DLG�DJUHHPHQWV��:KHQ�P\�GLVWULFW�VWDII�
SURYLGHG�D�EUHDNGRZQ�UHSRUW�RI�WKH�LQFRPLQJ�DQG�RXWJRLQJ�RI�PXWXDO�DLG��)LUH�DQG�(06���LW�ZDV�FOHDU�
RXU�FRXQW\�KDV�JURZQ�H[SRQHQWLDOO\��ZKLFK�PHDQV�\RXU�GLVWULFW�KDV�JURZQ��$QRWKHU�SRVVLELOLW\�IRU�����
IXWXUH�IXQGLQJ�LV�SHUKDSV�D�FKDQJH�LQ�WKH�WD[LQJ�ODZV�DQG�DGHTXDWH�IXQGLQJ�RI�HPHUJHQF\�VHUYLFHV�WR�
DGGUHVV�WKH�UDSLG�JURZWK�ZH�DUH�IDFHG�ZLWK�GDLO\��DORQJVLGH�WKH�RSHUDWLRQDO�FRVWV�RXWSDFLQJ�DYDLODEOH�
WD[HV� 
 
&DQ�ZH�VKRZ�WKH�FLWL]HQV�ZH�KDYH�D�UREXVW�DQG�HIIHFWLYH�YROXQWHHU�UHFUXLWPHQW�DQG�UHWHQWLRQ�SURJUDP��D�
UHVLGHQWLDO�DQG�VHDVRQDO�SURJUDP��D�KHDOWK\�ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�FDUHHU�HPSOR\HHV��WKH����������
DGPLQLVWUDWLRQ�DQG�WKH�HOHFWHG�ILUH�FRPPLVVLRQHUV�LQ�XQGHUVWDQGLQJ�DQG�FRQFHUQ�IRU�WKH�WD[SD\HU¶V�EHVW�
LQWHUHVW"��,�NQRZ�,�KDYH�PHQWLRQHG�VHYHUDO�NQRZQ�DQG�SHUKDSV�XQNQRZQV��EXW�DW�WKH�HQG�RI�WKH�GD\��ZH�
WKH�HOHFWHG�ILUH�FRPPLVVLRQHUV��KDYH�WR�PDNH�VRPH�WRXJK�UHFRPPHQGDWLRQV�DQG�EH�KHOG�DFFRXQWDEOH�WR�
GHOLYHU�WKH�EHVW�SRVVLEOH�FXVWRPHU�VHUYLFH�QR�PDWWHU�ZKDW�WKH�HPHUJHQF\��:H�DOVR�DUH�UHPLQGHG�WKDW�DV�
WKH�HOHFWHG�RIILFLDO�ZH�FDQQRW�VKRZ�RU�GLVSOD\�VXSSRUW�IRU�RU�DJDLQVW�DQ\�OHY\�DQG�FDQ�RQO\�XVH�WD[SD\HU�
UHVRXUFHV�IRU�HGXFDWLRQ�RI�WKH�IDFWV��,Q�FORVLQJ��,�KRSH�WKLV�SDUDJUDSK�KDV�VWLPXODWHG�FRQYHUVDWLRQ�DQG�
ORRN�IRUZDUG�WR�KHDULQJ�EDFN�DW�WKH�FRQIHUHQFH�LQ�%RLVH��,'�RI�\RXU�VXFFHVVHV��IDLOXUHV�DQG�TXHVWLRQV�VR�
ZH�PD\�DOO�OHDUQ��� 
 
,�WKDQN�HYHU\�PHPEHU�GLVWULFW��RXU�YDOXDEOH�VSRQVRUV��YHQGRUV��OHJLVODWRUV��VSHDNHUV�DQG�SUHVHQWHUV�IURP�
PDQ\�DUHDV�LQ�ZRUNLQJ�WRJHWKHU�WR�PDNH�,6)&$�VXFFHVVIXO�\HDU�DIWHU�\HDU���7KLV�PDNHV�PH�SURXG�WR�EH�
SDUW�RI�WKLV�JUHDW�DVVRFLDWLRQ�ZKRVH�RQO\�SXUSRVH�LV�WR�VHUYH�WKH�HOHFWHG�RIILFLDO�DQG�ILUH�GLVWULFWV�ZLWKLQ�
,GDKR� 

&RQWLQXHG�«���3UHVLGHQW¶V�0HVVDJH 
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 +DYLQJ�WR�GLVFLSOLQH�D�SHUVRQ�RQ�\RXU�ILUH�SURWHFWLRQ�WHDP�LV�RQH�RI�WKH�PRVW�VWUHVVIXO�MREV�RI�
EHLQJ�D�ILUH�FRPPLVVLRQHU���,¶YH�EHHQ�DW�WKLV�QRZ�IRU�ZHOO�RYHU����\HDUV�DQG�,�FDQ�VD\�ZLWKRXW�D�GRXEW�
WKDW�WKLV�VXEMHFW�LV�WKH�OHDVW�IDYRUDEOH�RI�WKH�PDQ\�GXWLHV�DQG�WDVNV�H[SHFWHG�RI�XV���2YHU�WKH�\HDUV�WKH�
ILUH�FRPPLVVLRQHUV�LQ�P\�GLVWULFW�KDYH�EHHQ�IRUWXQDWH�WR�KDYH�KDG�PDQ\�JRRG�SHRSOH�WR�ZRUN�ZLWK�ERWK�
DV�YROXQWHHUV�DQG�HPSOR\HHV��KRZHYHU��UHFHQWO\�ZH�KDYH�KDG�D�IHZ�RFFDVLRQV�ZKHQ�WKH�QHHG�WR�DGGUHVV�
SHUVRQQHO�SUREOHPV�KDV�DULVHQ������ 
 
,�EULQJ�WKLV�XS�EHFDXVH�VRRQHU�RU�ODWHU�\RX�ZLOO�EH�IDFHG�ZLWK�WKH�QHHG�WR�GLVFLSOLQH�D�YROXQWHHU�RU�DQ�
HPSOR\HH�RI�\RXU�ILUH�GHSDUWPHQW�DQG�\RX�QHHG�WR�EH�SUHSDUHG���$�OLWWOH�RYHU�D�\HDU�DJR�DQG�LQ�UHVSRQVH�
WR�GHFOLQLQJ�WXUQRXW�E\�VRPH�RI�RXU�ILUHILJKWHUV��-HURPH�5XUDO�)LUH�&RPPLVVLRQHUV�LQVWLWXWHG�D�WXUQRXW�
SROLF\�UHTXLULQJ�HYHU\�ILUHILJKWHU�WR�PHHW�D�PLQLPXP�WXUQRXW�SHUFHQWDJH�RQ�D�SHU�TXDUWHU�EDVLV���$ORQJ�
ZLWK�WKDW�SURJUDP�ZH�SXW�LQ�SODFH�FRQVHTXHQFHV�DQG�UHPHGLDO�DFWLRQ�IRU�IDOOLQJ�EHORZ�WKRVH�PLQLPXP�
UHTXLUHPHQWV���7KH�SROLF\�LV�VSHFLILF�DQG�FDOOV�IRU�UHPRYDO�RI�WKH�ILUHILJKWHU�IRU�KDYLQJ�WZR�FRQVHFXWLYH�
TXDUWHUV�EHORZ�WKH�PLQLPXP�WXUQRXW���,W�DOVR�DOORZV�WKH�DIIHFWHG�ILUHILJKWHU�WKH�RSSRUWXQLW\�IRU�D�IDFH�WR�
IDFH�PHHWLQJ�ZLWK�WKH�FRPPLVVLRQHUV��LQ�WKH�HYHQW�DQ\�XQIRUHVHHQ�OLIH�FLUFXPVWDQFHV�PD\�KDYH�����������
FRQWULEXWHG�WR�WKH�VXESDU�WXUQRXW���6LQFH�WKLV�SROLF\�ZDV�LPSOHPHQWHG�ZH�KDYH�KDG�VLW�GRZQV�ZLWK���
ILUHILJKWHUV�DQG�ZH�KDYH�KDG�WR�OHW�RQH�ILUHILJKWHU�JR���7KH�LPSRUWDQW�WKLQJ�KHUH�LV�WR�KDYH�D�SURFHVV�LQ�
SODFH�DQG�GRFXPHQW�\RXU�DFWLRQV���+DYH�D�ILOH�IRU�HDFK�RI�\RXU�ILUHILJKWHUV�DQG�SODFH�FRSLHV�RI�DOO�������������
UHOHYDQW�LQIRUPDWLRQ�FRQFHUQLQJ�PHHWLQJV�ZLWK�WKH�LQGLYLGXDO�V��DQG�DQ\�UHFRUGV�LQ�VXSSRUW�RI�DQ\������
DFWLRQ�WDNHQ���.HHS�\RXU�ILUHILJKWHUV�LQIRUPHG�DQG�H[SODLQ�WR�WKHP�ZK\�SURJUDPV�KDYH�EHHQ�SXW�LQ�SODFH�
DQG�ZKDW�LV�H[SHFWHG�RI�WKHP�� 
 
,Q�DQRWKHU�VLWXDWLRQ��ZH�KDG�DQ�LQGLYLGXDO�ZKR�FRQVLVWHQWO\�SXVKHG�WKH�HQYHORSH�RI�DFFHSWDEOH�EHKDYLRU���
,W�VWDUWHG�RXW�ZLWK�WKH�LQGLYLGXDO�SRVWLQJ�GHSDUWPHQW�VHQVLWLYH�WRSLFV�RQ�)DFHERRN���,�XUJH�FDXWLRQ�ZKHQ�
GHDOLQJ�ZLWK�WKLV�W\SH�RI�SUREOHP���:H�DOO�KDYH�ULJKWV�SURWHFWLQJ�VSHHFK��EXW�WKH\�RQO\�JR�VR�IDU��DQG�,�
UHFRPPHQG�\RX�FRQWDFW�\RXU�ODZ\HU�EHIRUH�SURFHHGLQJ���$�SHUVRQ�PD\�KDYH�WKH�ULJKW�WR�VD\�LW��EXW�LW�
GRHVQ¶W�PHDQ�KH�RU�VKH�KDV�WKH�ULJKW�WR�VD\�LW�DQG�PDLQWDLQ�WKHLU�HPSOR\PHQW���7KLV�SHUVRQ�KDV�DOVR�KDG�
SUREOHPV�LQWHUDFWLQJ�ZLWK�IHOORZ�ILUHILJKWHUV�ZKHQ�RQ�WKH�VFHQH���:H�FDOOHG�WKH�LQGLYLGXDO�LQ�WR�PHHW�
ZLWK�WKH�FRPPLVVLRQHUV�DQG�ZH�KDG�WKH�SHUVRQ�VLJQ�D�VWDWHPHQW�RXWOLQLQJ�WKH�UHDVRQ�IRU�WKH�PHHWLQJ�DQG�
ZKDW�FRUUHFWLYH�DFWLRQ�ZDV�QHFHVVDU\�IRU�KLP�WR�FRQWLQXH�ZRUNLQJ�ZLWK�WKH�GHSDUWPHQW���7KDW�IRUP�ZHQW�
LQWR�KLV�ILOH�WKHUHE\�GRFXPHQWLQJ�WKH�SUREOHPV�ZH�GLVFXVVHG�ZLWK�KLP�WR�GDWH���5HFHQWO\��VWLOO�RWKHU�
SUREOHPV�ZHUH�HQFRXQWHUHG�ZLWK�WKLV�LQGLYLGXDO�ZKLOH�-HURPH�5XUDO�)LUH�ZDV�DVVLVWLQJ�%/0�XQGHU����������
FRQWUDFW���$V�D�UHVXOW��WKH�FRPPLVVLRQHUV�LQ�FRQFHUW�ZLWK�WKH�ILUH�FKLHI�DQG�DVVLVWDQW�ILUH�FKLHI�DJUHHG�WR�
WHUPLQDWH�WKH�LQGLYLGXDO� 
 
7KHVH�DUH�VWUHVVIXO�VLWXDWLRQV�EXW�KDYLQJ�D�SURFHVV�LQ�SODFH�WR�KDQGOH�WKHP�HOLPLQDWHV�PXFK�RI�WKH��������������
EXUGHQ�RQ�WKH�FRPPLVVLRQHUV���'R�\RXUVHOI�D�IDYRU�DQG�LPSOHPHQW�D�SURJUDP�WKDW�ZLOO�HDVH�D����������������������
FRQVLGHUDEOH�DPRXQW�RI�WKH�VWUHVV�DVVRFLDWHG�ZLWK�HPSOR\HH�GLVFLSOLQDU\�SURFHHGLQJV���$OO�\RX�QHHG�LV�D�
FRXSOH�RI�EDVLF�WKLQJV�LQ�SODFH�VXFK�DV�SHUVRQQHO�ILOHV��VR�WKDW�VLJQHG�GRFXPHQWV�FRQFHUQLQJ�DQ\��������������
GLVFLSOLQDU\�PHHWLQJV�RU�DFWLRQV�FDQ�EH�VDIHO\�NHSW���/HW�WKH�SHUVRQ�NQRZ�LQ�ZULWLQJ�ZKDW�LV�H[SHFWHG�RI�
KLP�DQG�KHU�DQG�WKHQ�KDYH�WKHP�VLJQ�WKH�GRFXPHQW���0DNH�VXUH�SHUIRUPDQFH�SROLFLHV�DUH�XQGHUVWRRG�E\�
HYHU\RQH�DQG�SURYLGH�WKH�UHDVRQ�RU�UHDVRQV�WKH\�DUH�QHHGHG���(PSOR\HH�GLVFLSOLQDU\�PDWWHUV�FDQ�EH�
FRVWO\�WR�\RX�DQG�\RXU�GHSDUWPHQW��VR�LI�LQ�GRXEW��DOZD\V�VHHN�OHJDO�DGYLFH���%LOO�3XQNRQH\�LV�WKHUH�WR�
KHOS�\RX�DQG�UHPHPEHU��LI�\RX�GLGQ¶W�ZULWH�LW�GRZQ�RU�PDNH�D�UHFRUG�RI�LW��LW�GLGQ¶W�KDSSHQ�� 
 

3HUVRQQHO�0DQDJHPHQW�	�+DQGOLQJ�'LVFLSOLQH� 
7LP�9DUJDV��&RQVXOWDQW��-HURPH�5XUDO�)LUH�'LVWULFW��� 
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����$V�,GDKR�6WDWH�)LUH�&RPPLVVLRQHUV�ZH�DSSURYH�EXGJHWV�DQG�SXUFKDVHV��VXFK�DV��QHZ�HQJLQHV����������
WXUQRXWV��6&%$¶V��HWF���:H�DOVR�WU\�WR�LQIRUP��UHSUHVHQW��OHDG�DQG�HGXFDWH�ZKLOH�VHUYLQJ�WKH�ILUH�GLVWULFWV�
RI�,GDKR��2XU�DLP�LV�WKH�SUHVHUYDWLRQ�RI�OLIH�DQG�WKH�SURWHFWLRQ�RI�SURSHUW\��� 
 
���:H�DOVR�PD\�IOLS�D�IHZ�SDQFDNHV�DW�WKH�RFFDVLRQDO�EUHDNIDVW�IXQG-UDLVHU�RU�WDNH�D�VHDW�LQ�DQ�HQJLQH�RU�
RWKHU�SLHFH�RI�DSSDUDWXV�IRU�WKH�0HPRULDO�'D\�3DUDGH����7KURZLQJ�FDQG\�DQG�ZDYLQJ�WR�WKH�FURZG�LV�
JUHDW�IXQ�� 
 
���,�EHOLHYH��WKRXJK��WKDW�ZH�QHHG�WR�H[SDQG�RXU�UROHV�DV�FRPPLVVLRQHUV���'R�ZH�NQRZ�RXU�ILUHILJKWHUV"��
7KH\�DUH�WKH�OLIHEORRG�RI�RXU�ORFDO�RUJDQL]DWLRQ���7KH\�SXW�LQ�KRXUV�DQG�KRXUV�RI�WUDLQLQJ�WR�EH�WKH�EHVW�
WKH\�FDQ�EH���2Q�WKH�EXOOHWLQ�ERDUG�DW�6WDWLRQ�2QH�LQ�1DSOHV��DW�WKH�WRS��LV�WKH�VLPSOH�VHQWHQFH��³7UDLQ�µWLO�
\RX�FDQ¶W�JHW�LW�ZURQJ´� 
 
���3HUKDSV�\RX�FRXOG�WDNH�LQ�D�WUDLQLQJ�QLJKW�RU�WZR���6HH�ILUVW�KDQG�ZKDW�\RXU�JX\V�DQG�JLUOV�DUH�GRLQJ��
/HDUQ�VRPH�RI�WKHLU�QDPHV��JHW�WR�NQRZ�WKHP�DQG�OHW�WKHP�JHW�WR�NQRZ�\RX�����&RPPLVVLRQHUV�DUH�����
SHRSOH��WRR����7KRVH�ZKR�FDQ�PD\�ZDQW�WR�SDUWLFLSDWH�LQ�WUDLQLQJ���1RZ�,�NQRZ�VRPH�&RPPLVVLRQHUV�DUH�
UHWLUHG�ILUHILJKWHUV��EXW�WKRVH�RI�XV�ZKR�ZHUHQ¶W�FDQ�OHDUQ�ZKDW�LW¶V�OLNH�WR�SXOO�KRVH�RII�WKH�WUXFN��RQ�D�
GULOO��RU�SDFN�LW�EDFN�RQ���7KHUH�DUH�SOHQW\�RI�DYHQXHV�IRU�OHQGLQJ�D�KDQG�ZLWKRXW�FUDZOLQJ�LQWR�D��EXUQLQJ��
EXLOGLQJ�ZLWK�YLVLELOLW\�QH[W�WR�]HUR�����0RVW�RI�XV�FRPPLVVLRQHUV�DUH�EH\RQG�GRLQJ�WKDW��EXW�ZH�FDQ�KHOS�
ZLWK�5HKDE�RQ�ELJJHU�VFHQHV��ZH�FDQ�UROO�RU�UHSDFN�KRVH��KHOS�ZLWK�WDNLQJ�FDUH�RI�HTXLSPHQW�RQ����
0DLQWHQDQFH�1LJKW��ZDVKLQJ�WKRVH�SDUDGH�WUXFNV�WKH�QLJKW�EHIRUH�RU�WKH�PRUQLQJ�RI��HWF���3OHQW\�RI�WKLQJV�
WKDW�GRQ¶W�UHTXLUH�WXUQRXWV�DQG�6&%$¶V�� 
 
���6RPH�RUJDQL]DWLRQV�KDYH�D�-XQLRU�)LUHILJKWHU�VWDWXV�IRU�VXE����\U�ROGV�ZKR�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�
WKH�WUDGH�EXW�DUH�WRR�\RXQJ�WR�EH�SXW�DW�ULVN���6RPH�&RPPLVVLRQHUV�DUH�µUHWLUHG¶�ILUHILJKWHUV�ZKR�ZRXOG�
KDYH�D�ORW�RI�LQIRUPDWLRQ�DQG�H[SHULHQFH�WR�VKDUH�ZLWK�\RXQJ�IXWXUH�WHDP�PHPEHUV���7KH\�FRXOG�EH�WDNHQ�
XQGHU�D�ZLQJ�RI�D��&RPPLVVLRQHU��DQG��FXUUHQW�ILUHILJKWHUV�DOLNH���&DUH�PXVW�EH�WDNHQ��WKRXJK��WKDW�WKHVH�
\RXQJ�ER\V�DQG�JLUOV�EH�SURWHFWHG�DQG�FDUHG�IRU�DV�WKH\�JURZ�LQ�RXU�RUJDQL]DWLRQV���,¶P�VRUU\�WR�KDYH�WR�
HYHQ�PHQWLRQ�WKLV�EXW�WKH�WLPHV���WKH\�KDYH�FKDQJHG��DQG�WKLV��,�EHOLHYH��PXVW�EH�VDLG�� 
 
���6R�������IHOORZ�&RPPLVVLRQHUV��OHW¶V�JHW�RXW�WKHUH����6LJQLQJ�FKHFNV�LV�YHU\�LPSRUWDQW��EXW�WKHUH¶V�PRUH�
WR�EHLQJ�D�JRRG�&RPPLVVLRQHU����/HW¶V�JHW�RXW�WKHUH�DQG�PHHW�WKH�PHQ�DQG�ZRPHQ�ZKR�DUH�WKH�OLIHEORRG�
RI�RXU�RUJDQL]DWLRQV���:RUN�ZLWK�WKHP���*HW�WR�NQRZ�WKHP���7KH\�DUH�GHGLFDWHG��7KH\�DUH�D�JUHDW�
EXQFK��� 

2XU��³([SDQGHG´�5ROHV�DV�&RPPLVVLRQHUV 
:D\QH�&DYHQGHU��5HJLRQ���'LUHFWRU 
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�  
:KHQ�,�VWDUWHG�DV�D�ILUH�GLVWULFW�FRPPLVVLRQHU�D�VHYHUDO�\HDUV�EDFN��,�KDG�WKH�SULYLOHJH�RI�DWWHQGLQJ�WKH�
$QQXDO�,6)&$�&RQYHQWLRQ��DQG�LW�ZDV�ZHOO�ZRUWK�P\�WLPH�DQG�HIIRUW��:KHQ�ZH�ZHUH�LQ�WKH�5RXQG����
7DEOH�GLVFXVVLRQ�DW�WKH�HQG�RI�WKH�FRQYHQWLRQ��D�ILUH�GLVWULFW�FRPPLVVLRQHU�VDLG�WKDW�KH�ZDV�QRW�RQ�����
VSHDNLQJ�WHUPV�ZLWK�KLV�&KLHI���7KDW�VWDWHPHQW��HYHQ�WR�WKLV�GD\��GLVWUHVVHV�PH���:K\��EHFDXVH�QRW�KDYLQJ�
JRRG�FRPPXQLFDWLRQV�LV�D�WKUHDW�WR�WKH�VDIHW\�RI�\RXU�ILUHILJKWHUV� 
 
,�KDG�ZRUNHG�P\�ZD\�WKURXJK�FROOHJH�ILJKWLQJ�ZLOGODQG�ILUHV�LQ�WKH�6DOPRQ�&KDOOLV�DUHD��,�DP�D�UHWLUHG�
'LVWULFW�(QJLQHHU�IRU�WKH�%/0�DQG�KDG�WKH�JRRG�OXFN�RI�EHLQJ�DEOH�WR�ILQLVK�P\�FDUHHU�EDFN�LQ�6DOPRQ���
,Q�DGGLWLRQ�WR�P\�MRE�DV�D�GLVWULFW�HQJLQHHU��,�KHOSHG�RXW�LQ�WKH�ZLOGODQG�ILUH�SURJUDP�LQ�WKH�ZLOGILUH�SUR�
JUDP�DQG�RIWHQ�WLPHV�,�ZRXOG�GR�QLJKW�VKLIWV�LQ�WKH�LQLWLDO�DWWDFN�GLVSDWFK�DQG�DW�WZR�R¶FORFN�LQ�WKH�PRUQ�
LQJ��WKHUH�LV�QRW�PXFK�JRLQJ�RQ���6R��,�ZRXOG�ORRN�IRU�VRPHWKLQJ�WR�GR�WR�NHHS�P\VHOI�DZDNH�DQG�RQ�WKH�
EDOO���2QH�WKLQJ�,�ZRXOG�GR�ZDV�UHDG�WKH�DIWHU�DFWLRQ�UHSRUWV�RQ�IDWDOLW\�ZLOGODQG�ILUHV�DURXQG�WKH�QDWLRQ��
IRU�H[DPSOH�WKH�6KLS�,VODQG�)LUH��.UDPHU�&UHHN�)LUH�DQG�WKH�.XQD�3RLQW�ILUH�KHUH�LQ�,GDKR�DQG�WKH�6WRUP�
.LQJ�0RXQWDLQ�DQG�%DWWOHPHQW�%DVLQ�ILUHV�LQ�&RORUDGR���2QH�UHDVRQ�,�UHDG�WKRVH�UHSRUWV�ZDV�WKDW�,�����
SHUVRQDOO\�NQHZ�WZR�ZLOGODQG�ILUHILJKWHUV�NLOOHG�LQ�WZR�RI�WKH�DERYH�OLVWHG�ILUHV��DQG�,�ZDQWHG�WR�NQRZ�
ZKDW�ZHQW�ZURQJ�WKDW�OHDG�WR�WKHVH�\RXQJ�PHQV�XQWLPHO\�GHDWKV� 
 
<RX�PLJKW�EH�WKLQNLQJ��ZKDW�GRHV�WKLV�KDYH�WR�GR�ZLWK�PH""��0RUH�WKDQ�\RX�WKLQN��SOHDVH�UHDG�RQ������
)LUHILJKWLQJ��EH�LW�ZLOGODQG�RU�VWUXFWXUDO�LV�DQ�LQKHUHQWO\�GDQJHURXV�MRE��6R�IDU�WKLV�\HDU�WKHUH�KDYH�EHHQ�
���ZLOGODQG�ILUHILJKWHU�GHDWKV��VRPH�GR�WR�HTXLSPHQW�DFFLGHQWV��VRPH�GXH�WR�IDOOLQJ�VQDJ�WUHHV��DQG�VRPH�
GLUHFWO\�E\�WKH�ILUH���7KH�WZR�ILUHILJKWHUV�,�NQHZ�ZHUH�EXUQHG�RYHU�E\�WKH�ILUH�DQG�NLOOHG�E\�VPRNH�����������
LQKDODWLRQ�DQG�EXUQV���,Q�P\�RSLQLRQ��WKHLU�GHDWKV�DQG�PRVW�RI�WKH�RWKHUV�,¶YH�UHDG�DERXW�DUH�SUHYHQWDEOH� 
 
:KLOH�UHDGLQJ�WKH�IDWDOLW\�ILUH�UHSRUWV��,�QRWLFHG�D�FRPPRQ�WKUHDG���6WDUWLQJ�ZLWK�WKH�ILUHILJKWHUV�WKDW�GLHG�
DQG�JRLQJ�DOO�WKH�ZD\�WR�WKH�WRS�RI�WKHLU�ORFDO�DJHQF\��EDG�GHFLVLRQV�ZHUH�PDGH���+DG�MXVW�RQH�RI�WKRVH�
GHFLVLRQV�JRQH�WKH�RWKHU�ZD\��WKH\�ZRXOG�QRW�KDYH�EHHQ�NLOOHG���)RU�H[DPSOH��KDG�WKH�ILUHILJKWHUV�SDLG�
FORVHU�DWWHQWLRQ�WR�ZKDW�WKH�ILUH�ZDV�GRLQJ��RU�WR�ZKDW�ZDV�JRLQJ�RQ�ZLWK�WKHLU�HVFDSH�URXWHV��RU�KDG�EHHQ�
LQIRUPHG�RU�UHG�IODJ�ZDUQLQJ��RU�KDG�EHHQ�JLYHQ�WKH�FRUUHFW�UDGLR�IUHTXHQFLHV��WKH\�ZRXOG�KDYH�OLYHG���
$OVR��DQG�MXVW�DV�LPSRUWDQW��KDG�WKH�ILUH�PDQDJHUV�VHW�EHWWHU�SULRULWLHV��SURYLGHG�EHWWHU�OHDGHUVKLS��DQG�RU�
PRUH�RU�EHWWHU�WUDLQLQJ��DQG�RU�EHWWHU�HTXLSPHQW�DQG�UDGLRV��RU�PDGH�EHWWHU�GHFLVLRQV�WKRVH�ILUH�ILJKWHUV�
ZRXOG�KDYH�OLYHG� 
 
:KDW�VFDUHG�PH�WKH�PRVW�DERXW�WKH�FRPPHQW�WKDW�D�FRPPLVVLRQHU�DQG�KLV�FKLHI�ZH�QRW�VSHDNLQJ�PHDQW�
ODFN�RI�FRPPXQLFDWLRQ�EHWZHHQ�WKH�WZR��DQG�WR�PH�WKDW�ZDV�D�WKUHDW�WR�WKHLU�ILUH�ILJKWHU¶V�VDIHW\���,Q�WKH�
UHSRUWV�,�KDG�UHDG��LQ�PRVW�DOO�RI�WKH�WLPHV��FRPPXQLFDWLRQ�SUREOHPV�KDG�EHHQ�D�ELJ�FRQWULEXWRU�WR�WKH�
ILUH�ILJKWHUV¶�GHDWKV���+DG�VRPHRQH�LQ�WKH�FKDLQ�RI�FRPPDQG�IL[HG�WKH�SUREOHP��WKH�RXWFRPH�ZRXOG�KDYH�
SUREDEO\�EHHQ�PXFK�EHWWHU���,Q�P\�RSLQLRQ��WKDW�ILUH�GLVWULFW�FRPPLVVLRQHU�DQG�KLV�ILUH�FKLHI�ZHUH�IDLOLQJ�
PLVHUDEO\�ZKHQ�LW�FRPHV�WR�WKHLU�ILUH�ILJKWHU¶V�VDIHW\�� 
 
:LOGODQG�DQG�VWUXFWXUH�ILUH�ILJKWHUV�ERWK�ILJKW�ILUHV��DQG�XQIRUWXQDWHO\�VRPH�GLH��PDQ\�GHDWKV�DUH���������
SUHYHQWDEOH���<RX�DV�D�ILUH�GLVWULFW�FRPPLVVLRQHU�DUH�XOWLPDWHO\�UHVSRQVLEOH�IRU�WKH�VDIHW\�RI�\RXU�ILUH�
ILJKWHUV��EH�D�FRQWUDFWHG�ILUH�GHSDUWPHQW��RU�\RXU�VWDII���+DYH�\RX�SURYLGHG�WKH�WUDLQLQJ�WKH\�QHHG"��+RZ�
DERXW�WKHLU�HTXLSPHQW��GR�WKH\�KDYH�DOO�WKH�HTXLSPHQW�WKH\�QHHG�WR�VDIHO\�ILJKW�ILUH"���$UH�\RXU�IXQGLQJ�
SULRULWLHV�LQ�WKH�ULJKW�RUGHU" 
 
<RX��DIWHU�DOO��DUH�UHVSRQVLEOH�IRU�WKHLU�VDIHW\��GR�\RXU�EHVW�WR�LQVXUH�WKDW�DIWHU�HYHU\�LQFLGHQW�DOO�RI�\RXU�
ILUH�ILJKWHUV�JR�KRPH�WR�WKHLU�IDPLOLHV� 
 
 

&RPPXQLFDWLRQ���6WHYH�)UD]HH��,6)&$�9LFH�3UHVLGHQW 
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$WWHQGHG�WKH�YHU\�¿UVW�,GDKR�/HJLVODWLYH�6XPPLW�IRU�WKH�,GDKR�6WDWH�)LUH�&RPPLVVLRQHUV¶�$VVRFLDWLRQ���
.RRWHQDL�&RXQW\�)LUH�'LVWULFW�ZDV�JUDFLRXV�WR�DOORZ�XV�WR�XVH�WKHLU�IDFLOLW\�RQ�-XO\���WK�LQ�3RVW�)DOOV� 
 
7KH�PHHWLQJ�ZDV�NLFNHG�RII�ZLWK�D�ZHOFRPH�E\�3UHVLGHQW�'DYLG�³5XG\´�5XGHEDXJK�DQG�WKHQ�DWWRUQH\�
:LOOLDP�3XQNRQH\�RI�:KLWH�3HWHUVRQ�/DZ�)LUP�WRRN�WKH�ÀRRU��0U��3XQNRQH\�GHYRWHG�KLV�WLPH�������������
GLVFXVVLQJ�WKH�PDQ\�ELOOV�WKDW�WKH�,GDKR�/HJLVODWXUH�FRQVLGHUHG�DQG�HLWKHU�SDVVHG�LQWR�ODZ�RU�UHMHFWHG�
GXULQJ�WKH�ODVW�OHJLVODWLYH�VHVVLRQ��0U��3XQNRQH\�HQFRXUDJHG�TXHVWLRQV�DQG�WKH�DWWHQGHHV�UHDGLO\�REOLJHG��
,W�ZDV�D�JUHDW�RSSRUWXQLW\�WR�OHDUQ�DQG�WKH�H[SHULHQFH�GURYH�KRPH�D�VWDWHPHQW�WKDW�,�PDGH�LQ�D�SDVW�%OD]H�
DUWLFOH��³7KH�OHJLVODWXUH�ZLOO�OLNHO\�HLWKHU�GR�VRPHWKLQJ�IRU�\RX�RU�WR�\RX´��,W�LV�REYLRXV�WKDW�RXU�VWDWH�
SROLWLFV�DUH�G\QDPLF��7KH�WLPHV�DUH�FKDQJLQJ��6R�DUH�ODZV��6R�LV�RXU�VWDWH��,�UHÀHFWHG�XSRQ�ZKDW�,�KHDUG�
DQG�OHDUQHG�RQ�WKH�GULYH�EDFN�WR�/HPKL�&RXQW\��,�OHDUQHG�WKDW�.U\VWDO�+LQNOH��:LOOLDP�3XQNRQH\�DQG�
RWKHUV�UHSUHVHQW�,6)&$�TXLWH�ZHOO��:LWKRXW�WKH�YHU\�HIIHFWLYH�HIIRUW�RI�³RXU´�WHDP��QR�GRXEW�ELOOV�WKDW�ZH�
QHHG�ZRXOG�QRW�KDYH�OLNHO\�SDVVHG�ZKLOH�VRPH�ELOOV�WKDW�FRXOG�GDPDJH�\RXU�GLVWULFW�FRXOG�KDYH�OLNHO\�
EHFRPH�ODZ��$W�\RXU�H[SHQVH��7KH�YDOXH�RI�,6)&$�ZDV�GULYHQ�KRPH��0\�WLPH�DQG�HIIRUW�WR�DWWHQG�WKH�
PHHWLQJ�ZDV�ZHOO�VSHQW�� 
 
7RZDUG�WKH�HQG�RI�WKH�PHHWLQJ��WKHUH�ZDV�D�VKRUW�FRQYHUVDWLRQ�UHJDUGLQJ�WKH�XSFRPLQJ�,6)&$������
&RQIHUHQFH�VFKHGXOHG�IRU�1RYHPEHU��$OWKRXJK�LQLWLDOO\�VODWHG�IRU�,GDKR�)DOOV��LVVXHV�ZLWK�WKH�6KLOR�,QQ�
GLFWDWHG�WKDW�WKH�FRQIHUHQFH�EH�KHOG�LQ�%RLVH��:KLOH�LW�LV�KXPDQ�QDWXUH�WR�ZDQW�PHHWLQJV�WR�EH�KHOG�FORVH�
WR�RXU�RZQ�KRPH��WKH�IDFW�LV�ZH�DUH�D�VWDWH�ZLGH�RUJDQL]DWLRQ��DQG�FRQVHTXHQWO\�HIIRUW�LV�PDGH�WR�KROG�WKH�
FRQIHUHQFH�LQ�YDULRXV�FLWLHV�WKURXJKRXW�WKH�VWDWH��6DGO\�WKURXJK�QR�IDXOW�RI�,6)&$��WKH�(DVWHUQ�,GDKR�
YHQXH�GLG�QRW�SDQ�RXW��5HJDUGOHVV��WKH�DJHQGD�LV�SDFNHG�ZLWK�WRSLFV�DQG�VSHDNHUV�WKDW�SURPLVH�WR�EH����
LQIRUPDWLYH�DQG�ZRUWKZKLOH��:HOO�ZRUWK�\RXU�WLPH��5HJDUGLQJ�WKH�FRQIHUHQFH�DQG�\RXU�QHHG�IRU����������
DWWHQGDQFH��,�DP�UHPLQGHG�RI�D�TXRWH�IURP�RQH�RI�P\�IDYRULWH�SKLORVRSKHUV��<RJD�%HUUD��ZKHQ�DVNHG��
ZK\�KH�DWWHQGHG�VR�PDQ\�IXQHUDOV"�+LV�UHVSRQVH�ZDV�³�$OZD\V�JR�WR�RWKHU�SHRSOHV�IXQHUDOV��RWKHUZLVH�
WKH\�ZRQCW�JR�WR�\RXUV´��6DPH�FRXOG�EH�VDLG�IRU�FRQIHUHQFHV��7KH�QXPEHU�RI�GHSDUWPHQWV��GLVWULFWV�DQG�
LQGLYLGXDOV�WKDW�FRPSRVH�,6)&$�PDNH�LW�D�IRUFH�WR�EH�UHFNRQHG�ZLWK���,6)&$�UHSUHVHQWV�DQG�VSHDNV�IRU�
DOO�RI�XV��2XU�VXFFHVV�LV�GXH�WR�RXU�VL]H��XQLW\��SXUSRVH�DQG�FRPPLWPHQW��<RX�FDQ�GHPRQVWUDWH�\RXU����
XQLW\��SXUSRVH�DQG�FRPPLWPHQW�E\�DWWHQGLQJ�WKH�$QQXDO�&RQIHUHQFH��1RYHPEHU��-���LQ�%RLVH��,GDKR�� 
 
(QMR\�WKH�WULS�DQG�EROVWHU�\RXU�RUJDQL]DWLRQ�DQG�SULPDU\�OLQH�RI�GHIHQVH�� 
 
 

 
:H�LQ�(OPRUH�&RXQW\�DQG�WKH�VXUURXQGLQJ�,GDKR�FRXQWLHV�OLYH�LQ�DQ�DUHD�WKDW�KDV�WKH�KLJKHVW�LQFLGHQFH�
RI�UDQJHODQG�ILUHV�LQ�WKH�FRXQWU\��7KH�IROORZLQJ�DUWLFOH�LV�ZHOO�ZRUWK�UHDGLQJ��UHYLHZLQJ�DQG�GLVFXVVLQJ�
LQ�\RXU�GLVWULFWV��,�KRSH�WKLV�KHOSV�\RXU�GLVWULFWV�ZLWK�IRUPLQJ�DQG�LPSOHPHQWLQJ�³)LUHZLVH´�SODQV�LQ�\RXU�
GLVWULFWV͘���ŚƩƉƐ͗ͬͬŝĚƌĂŶŐĞ͘ŽƌŐͬƌĂŶŐĞ-ƐƚŽƌŝĞƐͬƐŽƵƚŚǁĞƐƚ-ŝĚĂŚŽͬďůŵ-ƉĂƌĂĚŝŐŵ-ƉƌŽũĞĐƚ-ƐĞĞŬƐ-ƚŽ-ďƌĞĂŬ-
ĮƌĞ-ĐǇĐůĞͬ 
� 
 

�����/HJLVODWLYH�6XPPLW�5R\�%DUUHWW��5HJLRQ��$�'LUHFWRU 

$UH�\RX�)LUHZLVH"��'RXJ�0D\QH��,6)&$�6HFUHWDU\�7UHDVXUHU 
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,�ZLOO�JLYH�\RX�WKH�VWHSV�WKH�.XQD�)LUH�'HSDUWPHQW�IROORZHG�WR�LPSOHPHQW�,PSDFW�IHHV�IRU�RXU�'LVWULFW���
,I��WKLV�DSSHDUV�WR�EH�DQ�HQGRUVHPHQW�IRU�$QQH�:HVFRWW�DQG�*DOHQD�&RQVXOWLQJ�LW�LV�PHDQW�WR�EH�DV�WKHLU�
SODQ�IURP�VWDUW�WR�ILQLVK�KDV�EHHQ�FOHDU��FRQFLVH�DQG�YHU\�HDV\�WR�IROORZ� 
 
7KH�.XQD�5XUDO�)LUH�'LVWULFW�UHWDLQHG�$QQH¶V�VHUYLFH�LQ������WR�SUHSDUH�DQ�LPSDFW�IHH�DQDO\VLV�DV�������
UHTXLUHG�E\�6WDWH�ODZ�LQ�RUGHU�WR�SURYLGH�WKH�'LVWULFW�ZLWK�LQIRUPDWLRQ�QHFHVVDU\�IRU�WKH�&RPPLVVLRQ�WR�
FRQVLGHU�DQG�SRWHQWLDOO\�DGRSW�LPSDFW�IHHV� 
 
$V�UHTXLUHG�E\�ODZ��HDUO\�RQ�LQ�WKH�SURFHVV�ZH�EURXJKW�WRJHWKHU�VL[�PHPEHUV�RI�WKH�FRPPXQLW\�����������
UHSUHVHQWLQJ�ORFDO�VWDNHKROGHU�JURXSV�LQ�GHYHORSPHQW��EDQNLQJ��UHDO�HVWDWH��LQVXUDQFH�DQG�ORFDO����������������
FRPPHUFH���$ORQJ�ZLWK�&KLHI�3DOPHU�DQG�'LVWULFW�VWDII��WKLV�'HYHORSPHQW�,PSDFW�)HH�$GYLVRU\���������������
&RPPLWWHH�KDV�SURYLGHG�LQSXW�DQG�DGYLFH�RQ�GDWD�SRLQWV�FULWLFDO�WR�WKH�LPSDFW�IHH�FDOFXODWLRQ�LQFOXGLQJ�
ODQG�XVH�JURZWK�SURMHFWLRQV��H[LVWLQJ�FDSLWDO�DVVHWV��H[LVWLQJ�VHUYLFH�OHYHOV��H[LVWLQJ�FDSDFLW\�DQG�RU����������
GHILFLHQFLHV��FDSLWDO�LQIUDVWUXFWXUH�QHHGHG�WR�VXSSRUW�WKH�SURMHFWHG�JURZWK��DQG�SURSRUWLRQDO�VKDUH�RI�
HDFK�JURZWK-UHODWHG�FDSLWDO�LWHP� 
 
7KH�ILQDO�GUDIW�,PSDFW�)HH�5HSRUW�ZDV�SUHVHQWHG�DQG�WKH�&RPPLWWHH�UHFRPPHQGHG�WKDW�WKH�'LVWULFW�
&RPPLVVLRQ�DGRSW�WKH�IHHV�IRU�UHVLGHQWLDO�DG�QRQ-UHVLGHQWLDO�ODQG�XVHV�DV�VHW�IRUWK�LQ�WKH�UHSRUW� 
 
7KH�.XQD�)LUH�'LVWULFW�&RPPLVVLRQ�HOHFWHG�WR�SURFHHG�ZLWK�WKLV�SODQ���7KH�QH[W�VHYHUDO�������������������������������
LQWHUJRYHUQPHQWDO�GLVFXVVLRQV�DQG�DJUHHPHQWV�ZHUH�QHHGHG�WR�EH�IDFLOLWDWHG���$V�WKH�'LVWULFW�FDQQRW���������
FROOHFW�LPSDFW�IHHV�LWVHOI�EHFDXVH�LW�GRHV�QRW�LVVXH�EXLOGLQJ�SHUPLWV��WKH�&LW\�RI�.XQD��$GD�&RXQW\�DQG�
&DQ\RQ�&RXQW\�ZLOO�QHHG�WR�FROOHFW�WKHP�RQ�WKH�'LVWULFW¶V�EHKDOI� 
 
$QQH�:HVFRWW�LQ�FRQMXQFWLRQ�ZLWK�%LOO�*LJUD\�RI�:KLWH�3HWHUVRQ�3�$��FRPSOHWHG�DOO�WKH�QHFHVVDU\����������
DJUHHPHQWV�DQG�ZHUH�SUHVHQW�ZKHQ�WKH\�ZHUH�SUHVHQWHG�WR�WKH�&LW\�DQG�&RXQW\� 
 
,�VWURQJO\�UHFRPPHQG�XVLQJ�D�ILUP�VXFK�DV�*DOHQD�&RQVXOWLQJ�DV�WKHLU�SURFHVV�NHSW�WKH�SODQ�PRYLQJ�
DKHDG�DQG�RQ�VFKHGXOH���1RZ�WKDW�:KLWH�3HWHUVRQ�3�$��KDV�EHHQ�WKURXJK�WKH�SURFHVV�IURP�VWDUW�WR�ILQLVK��
WKH\�ZLOO�EH�D�JUHDW�UHVRXUFH�IRU�DOO�'HSDUWPHQWV� 
 
7KLV�KDV�EHHQ�D�JUHDW�ZD\�IRU�RXU�'HSDUWPHQW�WR�KHOS�KDYH�JURZWK�SD\�IRU�LWVHOI�DQG�WR�SURYLGH�IXQGV�IRU�
IXWXUH�VWDWLRQV�DQG�HTXLSPHQW���7KH�&LW\�RI�.XQD�LV�QRZ�FROOHFWLQJ�WKH�IHHV�DQG�LV�VHQGLQJ�WKHP�WR�RXU�
'HSDUWPHQW�PRQWKO\� 
 
 
 
*DOHQD�&RQVXOWLQJ 
$QQH�:HVFRWW 
���-���-���� 
 
 
:KLWH�3HWHUVRQ�/DZ�)LUP 
%LOO�*LJUD\ 
���-���-���� 

,PSDFW�)HHV���%XG�%HDWW\��5HJLRQ��%�'LUHFWRU 
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THANK YOU SPONSORS AND VENDORS 
 
 

7R�DOO�RI�RXU�6SRQVRUV�DQG�9HQGRUV���7KDQN�<RX�IRU�VXSSRUWLQJ�DQG����
EHOLHYLQJ�LQ�RXU�RUJDQL]DWLRQ���:LWKRXW�\RXU�FRQWLQXHG�VXSSRUW��,6)&$�
ZRXOGQ¶W�EH�DEOH�WR�SURYLGH�WKH�HGXFDWLRQDO�DQG�OHDGHUVKLS�WUDLQLQJ�
WKDW�ZH�KDYH��� 
 

�����6SRQVRUV�DQG�9HQGRUV� 
 
$LU�,GDKR�5HVFXH�—�$LU�0HWKRGV 
%16)�5DLOZD\�&RPSDQ\ 
%0(�)LUH�)LJKWHU�6XSSO\ 
&XUWLV 
'LVDVWHU�.OHHQXS 
()�5HFRYHU\ 
(PHUJHQF\�5HVSRQGHUV�+HDOWK�&HQWHU 
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