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2QH�RI�WKH�YHU\�YDOXDEOH�EHQHILWV�,¶YH�GLVFRYHUHG�IURP�
EHLQJ�D�PHPEHU�RI�,6)&$�DQG�JRLQJ�WR�,6)&$�����������
FRQIHUHQFHV�LV�WKH�FRQWDFWV�\RX�EXLOG�ZLWK�RWKHU�ILUH�����
GLVWULFW�FRPPLVVLRQHUV�WKURXJKRXW�WKH�VWDWH���:KLOH�DW�WKH�
FRQIHUHQFH��,¶YH�PHW�RWKHU�FRPPLVVLRQHUV��DQG�KHDUG�
DERXW�ZKDW�ZDV�JRLQJ�RQ�LQ�WKHLU�GLVWULFWV���.QRZLQJ�
DERXW�ZKDW�LVVXHV�WKH\�KDYH�GHDOW�ZLWK�FDQ�VDYH�\RX�D�ORW�
RI�KHDUWDFKH��WLPH�DQG�PRQH\���)RU�H[DPSOH��RXU�GLVWULFW�
ZDV�LQ�WKH�SURFHVV�RI�ILQLVKLQJ�DQG�RXWILWWLQJ�D�VDWHOOLWH�
ILUH�VWDWLRQ����:H�DOUHDG\�KDG�DOO�WKH�ILUH�WUXFNV�IRU�WKH�
QHZ�ILUH�VWDWLRQ��H[FHSW�IRU�D�WHQGHU���:H�KDG�SODQQHG�WR�
EXLOG�RXU�IXQGV�EDFN�XS�IRU�D�IHZ�\HDUV�EHIRUH�SXUFKDVLQJ�
DQRWKHU�WHQGHU���,W¶V�D�ELW�RI�ORQJ�VWRU\��EXW�WR�NHHS�LW�
VKRUW��GXH�WR�LQVXUDQFH�UHDVRQV��ZH�KDG�WR�KDYH�D�QHZ���
WHQGHU�LQ�MXVW�D�IHZ�PRQWKV���,�FDOOHG�DURXQG�WR�WKH�������
VXSSOLHUV�ZH�XVXDOO\�EX\�RXU�ILUH�DSSDUDWXV�IURP��DQG�LW�
ZDV�ORRNLQJ�OLNH�LW�ZDV�JRLQJ�WR�FRVW�RYHU����������IRU�D�
QHZ�WHQGHU��DQG�ZHUH�QRW�KDYLQJ�PXFK�OXFN�ILQGLQJ�D�
XVHG�WHQGHU�WKDW�ZH�OLNHG�ZLWK�WKH�IXQGV�ZH�KDG�DYDLODEOH���
:H�GLGQ¶W�KDYH�WLPH�WR�JR�WR�WKH�YRWHUV�IRU�D�ERQG��ZH¶UH�
LQ�D�ELQG���7KHQ�,�UHFDOOHG�D�FRPPLVVLRQHU�IURP�VRXWKZHVW�
,GDKR�ZKR�ZKLOH�DW�FRQYHQWLRQ��,�KHDUG�KLP�WDON�DERXW�
KRZ�KLV�GLVWULFW�KDG�³EXLOW�WKHLU�RZQ´�WHQGHU��IRU�D�ZKROH�
ORW�OHVV�PRQH\�WKDQ�EX\LQJ�D�QHZ�RQH�WKURXJK�WKH�XVXDO�
VRXUFHV���,�FDOOHG�WKDW�FRPPLVVLRQHU�DQG�WDONHG�WR�KLP�
DERXW�KRZ�WKH\�GLG�WKDW���)URP�WKH�LQIRUPDWLRQ�,�JDWKHUHG�
IURP�KLP��ZH�ZHUH�DEOH�WR�SXW�WRJHWKHU�D�³EXLOG�\RXU�
RZQ´�WHQGHU�LQ�MXVW�D�IHZ�PRQWKV�IRU�DURXQG����������
ZKLFK�ZH�FRXOG�DIIRUG���+DYLQJ�WKDW�FRQWDFW�VDYHG�WKH�GD\�
IRU�XV��DOORZLQJ�XV�WR�PHHW�WKH�WLPH�DQG�IXQGLQJ�QHHGV���
$QRWKHU�VLWXDWLRQ�ZKHUH�KDYLQJ�WKHVH�FRQWDFWV�IURP�
DURXQG�WKH�VWDWH��LV�WKDW�ZH�ZDQWHG�WR�SXW�WRJHWKHU�D�����
SHUVRQQHO�PDQXDO�IRU�RXU�YROXQWHHU�ILUH�GHSDUWPHQW���
$JDLQ��E\�KDYLQJ�WKDW�FRQWDFW��ZH�GLGQ¶W�KDYH�WR�UH-LQYHQW�
WKH�ZKHHO���:H�ZHUH�DEOH�WR�JHW�D�SHUVRQQHO�PDQXDO�IURP�
D�ILUH�GLVWULFW�LQ�QRUWK�,GDKR��WKDW�ZLWK�D�OLWWOH�HGLWLQJ��ILW�
RXU�QHHGV�� 
 
 
      &RQWLQXHG��SDJH�� 
      ��� 
 
 

A messAge from the president 
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(YHQ�WKRXJK�ZH�DUH�VWLOO�HQMR\LQJ�HDUO\�IDOO�ZHDWKHU��LQ�MXVW�IRXU�PRQWKV��RXU�LOOXVWULRXV�VWDWH�OHJLVODWLRQ�
ZLOO�EH�EDFN�LQ�VHVVLRQ���2XU�DVVRFLDWLRQ�LV�DOUHDG\�ORRNLQJ�DW�QHZ�OHJLVODWLRQ�WKDW�ZLOO�KHOS�SURYLGH����
UHVROXWLRQV�IRU�LVVXHV�LPSDFWLQJ�ILUH�GLVWULFWV���:H�DUH�DOVR�EXV\�FKHFNLQJ�DURXQG�WR�ILQG�RXW�ZKDW�������
SURSRVHG�OHJLVODWLRQ�LV�EHLQJ�SODQQHG�E\�RWKHU�JURXSV�DQG�OHJLVODWRUV�WR�JHW�DQ�LGHD�RI�ZKDW�ZH�PLJKW�EH�
XS�DJDLQVW�GXULQJ�WKH�QH[W�OHJLVODWLYH�VHVVLRQ���,I�\RXU�ILUH�GLVWULFW�KDV�D�SDUWLFXODU�LVVXH�WKDW�LV�FDXVLQJ�
SUREOHPV�DQG�KDV�FRPH�WR�WKH�SRLQW�WKDW�VRPHWKLQJ�KDV�WR�EH�GRQH��\RX�DUH�HQFRXUDJHG�WR�JLYH�,6)&$�D�
FDOO��DQG�ZH�PLJKW�EH�DEOH�WR�KHOS�\RX�ZLWK�VRPH�OHJLVODWLRQ�WR�FXUH�WKH�SUREOHP� 
 
&29,'-���LV�KDYLQJ�D�ODUJH�LPSDFW�RQ�HYHU\�SHUVRQ�DQG�DVVRFLDWLRQ�LQ�WKH�VWDWH���2QH�RI�WKH�LVVXHV�
,6)&$�LV�ZRUNLQJ�RQ�GXH�WR�&RYLG��LV�ZKDW�WR�GR�IRU�RXU�QH[W�FRQYHQWLRQ���<RX�PLJKW�UHPHPEHU�WKDW�
WKH�,6)&$�ERDUG�KDG�GHFLGHG�WR�PRYH�RXU�FRQYHQWLRQ�IURP�1RYHPEHU�WR�0DUFK��DQG�WKH�SODQ�ZDV�WR�
KROG�RXU�FRQYHQWLRQ�LQ�%RLVH�LQ�0DUFK�RI�������'XH�WR�RWKHU�JURXSV�DQG�DVVRFLDWLRQV�KDYLQJ�WR�SRVW�
SRQH�WKHLU�FRQYHQWLRQV�WR�QH[W�VSULQJ��ZH¶YH�QRW�EHHQ�DEOH�WR�ILQG�D�ORFDWLRQ�WKDW�ILWV�RXU�QHHGV�DQG�WKDW�
ERWK�,6)&$�DQG�DWWHQGHHV�FDQ�DIIRUG���:H¶UH�ZRUNLQJ�RQ�KRZ�DQG�ZKHQ�WR�KROG�WKH�QH[W�FRQYHQWLRQ���
7KLV�LV�D�ZRUN�LQ�SURJUHVV�DQG�ZKHQ�ZH�GHFLGH�ZKDW�ZH¶UH�JRLQJ�WR�GR��ZH�ZLOO�QRWLI\�DOO�WKH�ILUH��������
GLVWULFWV�RI�RXU�SODQV� 
 
2QH�ODVW�WKLQJ��OLNH�DOO�RI�,GDKR��RXU�DUHD�LV�H[SHULHQFLQJ�H[SORVLYH�JURZWK�XQOLNH�DQ\WKLQJ�ZH¶YH�VHHQ�
VLQFH�WKH�JROG�UXVK�GD\V���2XU�ILUH�GLVWULFW�LV�VWDUWLQJ�WR�WDNH�D�KDUG�ORRN�DV�WR�ZKDW�LPSDFWV�WKH�DGGHG�
GHPDQGV�ZLOO�KDYH�RQ�KRZ�ZH�GR�EXVLQHVV�DQG�ZKDW�ZH�FDQ�GR�WR�SUHSDUH�IRU�WKDW���'RHV�\RXU�ILUH�GLV�
WULFW�KDYH�D�SODQ�IRU�WKLV�XQSUHFHGHQWHG�JURZWK"��2QH�WKLQJ�LV�IRU�FHUWDLQ��\RX�HLWKHU�SODQ�IRU�WKH�JURZWK��
RU�LW�ZLOO�UXQ�ULJKW�RYHU�WKH�WRS�RI�\RX���7KH�FKRLFH�LV�\RXUV�DV�WR�ZKDW�KDSSHQV�WR�\RXU�DELOLW\�WR�SURWHFW�
\RXU�FRPPXQLW\� 
 
(QMR\�WKH�IDOO�DQG�VWD\�KHDOWK\� 

           
6LQFHUHO\� 

6WHYH�)UD]HH 
,6)&$�3UHVLGHQW 

&RQWLQXHG�«���3UHVLGHQW¶V�0HVVDJH 
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 7KH�&RYLG�LV�KHUH����,�JXHVV�WKHUH¶V�QR�GRXEWLQJ�LW�DQ\�ORQJHU���,�HYHQ�VDZ�LW�RQ�WKH�QHZV�WKH���
RWKHU�QLJKW�LQ�D�VWRU\�DERXW�WKH�YLUXV�DQG�LW¶V�HIIHFW�RQ�RXU�ZLOGILUH�VHDVRQ�DQG�KRZ�WKH�ODFN�RI�WKH�XVXDO�
VSULQJ-WLPH�WUDLQLQJ�WXQH-XS�DQG�WKH�QHHG�IRU�VRFLDO�GLVWDQFLQJ�KDV�SXW�D�ELJ�ZULQNOH�LQWR�ZLOGODQG�ILUH�
UHVSRQVHV��,�WKRXJKW�LW�PLJKW�EH�KHOSIXO�RU�LQWHUHVWLQJ��RU�ERWK��WR�VHH�KRZ�VRPH�RWKHU�ILUH�GHSWV�DUH��
KDQGOLQJ�WKH�SDQGHPLF� 
�� 
���,�VSRNH�WR�VRPH�IHOORZ�FRPPLVVLRQHUV�DQG�D�IHZ�ILUH�FKLHIV�WR�VHH�KRZ�WKH\�ZHUH�PDNLQJ�RXW���$V�\RX�
PLJKW�JXHVV��WKH�GHJUHH�RI�UHVSRQVH�WR�ORFNGRZQV��VRFLDO�GLVWDQFLQJ��PDVNV�DQG�VDQLWL]LQJ�ZRXOG�������
GHSHQG�RQ�ZKDW�D�JLYHQ�RUJDQL]DWLRQ�KDV�IRU�UHVSRQGHUV���6RPH�VPDOOHU�FRPSDQLHV���-��UHVSRQGHUV��FDQ�
QRW�VHSDUDWH�WKHLU�PHQ�DQG�ZRPHQ�LQWR�JURXSV�EHFDXVH�WKH\�PD\�EH�OXFN\�WR�KDYH�D�µJURXS¶��DW�DQ������
LQFLGHQW���7KH�SUREOHP�DQG�H[WUD�GDQJHU�EHLQJ�WKDW�LI�RQH�RI�WKHP�EHFRPHV�LQIHFWHG���WKHUH¶V�D�FKDQFH�
IRU�WDNLQJ�RXW�WKH�ZKROH�FRPSDQ\� 
 
���/DUJHU�FRPSDQLHV�FDQ�DVVLJQ�µXQLWV¶�WKDW�ZRUN�WRJHWKHU��EXW�QRW�VR�PXFK�ZLWK�WKH�RWKHU�µXQLWV¶�LQ�WKHLU�
FRPSDQ\��GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�LQFLGHQW��RI�FRXUVH� 

���6RPH�HYHQ�ODUJHU�FRPSDQLHV�IRXQG�WKH\�FRXOG�XVH�WKH�&DUHV�$FW�WR�VXEVLGL]H�WKHLU�SDLG�VWDII�ZKHQ�
TXDUDQWLQLQJ�ZDV�QHFHVVDU\���$�ELJ�KHOS�ZLWK�WKH�H[WUD�FRVWV�DQG�GUDLQ�RQ�WKH�EXGJHW����,�GRQ¶W�WKLQN�
PDQ\�RI�XV�KDG�³3DQGHPLF´�DV�D�OLQH�LWHP�� 

���:H�DUH�IRUWXQDWH�KHUH�DW�6RXWK�%RXQGDU\�)LUH�3URWHFWLRQ�'LVWULFW�LQ�1DSOHV���:LWK�WKH�IDFLOLWLHV�ZH�
KDYH�DQG�RXU�QXPEHU�RI�UHVSRQGHUV�XS��������ZH�FDQ�VWLOO�ZRUN�DQG�WUDLQ�VDIHO\���+DYLQJ���VWDWLRQV�ZH�
FDQ�KDYH���VHWV�RI�ILUHILJKWHUV�ZKR�WU\�WR�OLPLW�WKHUH�H[SRVXUH�IURP�JURXS�WR�JURXS�WR�SUHYHQW�������������
FRQWDPLQDWLRQ���,I�RQH�VWDWLRQ�EHFRPHV�TXDUDQWLQHG��ZH�VWLOO�KDYH�UHVRXUFH�WR�SURWHFW�WKH�FRPPXQLW\��
(YHQ�ZLWK�WKDW��ZH�UHTXLUH�PDVNV�LQ�YHKLFOHV�DQG�VRPH�GLVWDQFLQJ�LQ�WKH�VWDWLRQ��7KLV�ZDV�D�SODQ�WKDW�
PRVW�RI�WKRVH�,�WDONHG�WR�ZHUH�WU\LQJ�WR�PDNH�ZRUN� 

���2XU�6WDWLRQ�2QH�KDV�D�FRPPXQLW\�URRP�ZKLFK��ZLWKRXW�WKH�YLUXV��ZRXOG�EH�EXV\�PRVW�QLJKWV�RI�WKH�
ZHHN���)URP�.DUDWH��$$�PHHWLQJV��1DSOHV�+HOSLQJ�+DQGV�DQG�6RXS¶V�2Q���LW�UHDOO\�LV�D�&RPPXQLW\�
5RRP���8QIRUWXQDWHO\��DV�FRPPLVVLRQHUV�ZH�QHHGHG�WR�VXVSHQG�WKHVH�DFWLYLWLHV��WHPSRUDULO\��IRU�WKHP�
DQG�IRU�XV��DV�ILUVW�UHVSRQGHUV�IRU�RXU�FRPPXQLW\��� 

���:H�WU\�WR�NHHS�WR�RXU�µJURXSV¶�RQ�WUDLQLQJ�QLJKWV��KDYLQJ�WLPHG�FRPSHWLWLRQV�EHWZHHQ�JURXSV�DQG����
EHLQJ�RXWVLGH��ZH�IHHO�SUHWW\�VHFXUH���*URXS�PHHWLQJV�ZH�KDYH�RXWVLGH�ZLWK�VSDFLQJ���:KHQ�WRJHWKHU����
LQVLGH�ZH�DUH�VXSSRVHG�WR�EH�PDVNHG���,W�ZRUNV�SUHWW\�ZHOO�IRU�XV��� 

���7KDW¶V�DERXW�LW���:H�FDQ�RQO\�GR�VR�PXFK�WR�VWD\�VDIH���6R�PXFK�GHSHQGV�RQ�ZKDW�RWKHUV�FKRRVH�WR�GR���
:H�KDYH�RXU�FRXQW\�IDLU�WKLV�ZHHN�DQG�DV�D�IRUPHU��-+�SLJ�OHDGHU�,�NQRZ�WKHUH�LV�QRW�PXFK�VRFLDO������
GLVWDQFLQJ�LQ�WKH�SLJ�EDUQ�����8VXDOO\�WKH�FRXQW\�ILUH�GHSDUWPHQWV�KDYH�D�SUHVHQFH�DW�WKH�IDLU��EXW�WKLV�
\HDU�ZH�GLG�QRW�VR�ZH�FRXOG�EH�VDIH�VR�WKRVH�ZKR�GHSHQG�RQ�XV�FRXOG�VWD\�VDIH� 

���,I�\RXU�RUJDQL]DWLRQ�LV�VWUXJJOLQJ�ZLWK�WKLV�QHZ�QRUPDO���FKHFN�ZLWK�QHLJKERULQJ�GHSDUWPHQWV�DQG�VHH�
ZKDW�WKH\�DUH�XS�WR���,�DP�VXUH�WKH\�ZRXOG�EH�JODG�WR�KHOS�RU�DW�OHDVW�V\PSDWKL]H���:H�DUH�DOO�LQ�WKLV���
WRJHWKHU�� 

���6R�����������PDNH�VPDUW�FKRLFHV���)ROORZ�WKH�UHFRPPHQGHG�JXLGHOLQHV�WR�NHHS�RXU�)LUHILJKWHUV�VDIH�DQG�
WKHUHIRUH�DEOH�WR�SURWHFW�RXU�FRPPXQLWLHV��� 

.HHS�7UDLQLQJ�DQG�6WD\�6DIH�-��:D\QH�&DYHQGHU��5HJLRQ���'LUHFWRU 
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 0HPEHUV�RI�ERWK�KRXVHV�RI�&RQJUHVV�DQG�IURP�ERWK�PDMRU�SROLWLFDO�SDUWLHV�MRLQHG�WRJHWKHU�LQ����
HDUO\�$XJXVW�WR�LQWURGXFH�QHZ�OHJLVODWLRQ�WR�UHGXFH�ZLOGILUH�ULVN�DQG�LQFUHDVH�IRUHVW�PDQDJHPHQW�LQ�WKH�
:HVW�  
 
 7KH�SULPDU\�SXUSRVH�RI�WKH�%LSDUWLVDQ�(PHUJHQF\�:LOGILUH�DQG�3XEOLF�6DIHW\�$FW�LV�WR��SURWHFW�
WKH�:HVW�IURP�FDWDVWURSKLF�ZLOGILUHV��WKURXJK�ZLOGILUH�PLWLJDWLRQ�DQG�SUHYHQWLRQ�SURMHFWV� ,W�LQFOXGHV�
PHDVXUHV�WR�KHOS�EXVLQHVVHV�DQG�KRPHRZQHUV�SURWHFW�KRPHV�DQG�RWKHU�VWUXFWXUHV�IURP�ZLOGILUH�ULVN��DQG�
ZH¶UH�KRSHIXO�LW�ZLOO�SURYLGH�DQRWKHU�VRXUFH�RI�IXQGV�IRU�ORFDO�IXHOV�PDQDJHPHQW�SURMHFWV�DQG�PLWLJDWLRQ�
HIIRUWV� 
 
,I�SDVVHG��WKH�OHJLVODWLRQ�ZLOO� 
· 5HTXLUH WKH�8�6�'�$��)RUHVW�6HUYLFH�DQG�%XUHDX�RI�/DQG�0DQDJHPHQW�WR�ZRUN�FROODERUDWLYHO\�ZLWK�

VWDWHV�WR�LPSOHPHQW�ZLOGILUH�SUHYHQWLRQ�SURMHFWV�LQ�DUHDV�PRVW�LQ�QHHG�RI�UHVWRUDWLYH�IRUHVW�PDQDJH�
PHQW� 

· $OORZ�GLVDVWHU�PLWLJDWLRQ�DQG�SUHSDUHGQHVV�IXQGV�WR�EH�XVHG�WR�UHGXFH�ZLOGILUH�ULVN�SRVHG�E\�XWLOLW\�
OLQHV�  

· ([SHGLWH�WKH�SHUPLW�SURFHVV�IRU�ZLOGILUH�GHWHFWLRQ�HTXLSPHQW VXFK�DV�VHQVRUV��FDPHUDV��DQG�RWKHU���
UHOHYDQW�HTXLSPHQW DQG�H[SDQG�WKH�XVH�RI�VDWHOOLWH�GDWD�WR�DVVLVW�ZLOGILUH�UHVSRQVH� 

· &UHDWH LQFHQWLYHV�WR�KDUYHVW�DQG�UHFRYHU�ZRRG\�ELRPDVV�VXFK�DV�GHDG�DQG�G\LQJ�WUHHV��DQG�WR�H[SDQG�
ELRPDVV�SURFHVVLQJ�IDFLOLWLHV�VXFK�DV�HOHFWULFDO�JHQHUDWLRQ�SODQWV��WR�PDNH�ELRPDVV�PRUH����������������
HFRQRPLFDOO\�YLDEOH� 

· &UHDWH D SURJUDP�WR�WUDLQ�D�QHZ�JHQHUDWLRQ�RI�ZRUNHUV�WR�DGGUHVV�ZLOGILUH�DQG�IRUHVW�KHDOWK� 
(VWDEOLVK�D�ILUH�FHQWHU�LQ�WKH�ZHVWHUQ�8�6��WR�WUDLQ�QHZ�ILUHILJKWHUV�DQG�IRUHVWU\�SURIHVVLRQDOV�LQ�WKH�
XVH�RI�SUHVFULEHG�ILUH� 

· /LIW�WKH�FXUUHQW�H[SRUW�EDQ�RQ�XQSURFHVVHG�WLPEHU�IURP�IHGHUDO�ODQGV�LQ�WKH�ZHVW�IRU�WUHHV�WKDW�DUH�
GHDG�RU�G\LQJ��RU�LI�WKHUH�LV�QR�GHPDQG�LQ�WKH�8QLWHG�6WDWHV� ��&DOLIRUQLD�FXUUHQWO\�KDV�QHDUO\�����
PLOOLRQ�GHDG�DQG�G\LQJ�WUHHV�RQ�WKRXVDQGV�RI�DFUHV�WKDW�DUH�DW�ULVN�RI�ZLOGILUH�� 

· ([SDQG�WKH�(QHUJ\�'HSDUWPHQW¶V�ZHDWKHUL]DWLRQ�SURJUDP�WR�UHWURILW�KRPHV�WR�PDNH�WKHP�PRUH�����
UHVLOLHQW�WR�ZLOGILUH�E\�XVLQJ�ILUH-UHVLVWDQW�EXLOGLQJ�PDWHULDOV�DQG�RWKHU�PHWKRGV� 

· (VWDEOLVK�D�QHZ�JUDQW�SURJUDP�WR�DVVLVW�IDFLOLWLHV�VXFK�DV�KRVSLWDOV�DQG�SROLFH�VWDWLRQV�WR�EHFRPH�
PRUH�HQHUJ\�HIILFLHQW�DQG�DGDSWHG�WR�IXQFWLRQ�GXULQJ�SRZHU�VKXWRIIV� 7KH�QHZ�SURJUDP�ZRXOG�DOVR�
SURYLGH�IXQGLQJ�IRU�WKH�H[SDQGHG�XVH�RI�GLVWULEXWHG�HQHUJ\�LQIUDVWUXFWXUH��LQFOXGLQJ�PLFURJULGV� 

· 'LUHFW�WKH�86'$�)RUHVW�6HUYLFH�WR�LGHQWLI\�WKUHH�ODQGVFDSH-VFDOH�FROODERUDWLYH�IRUHVW�SURMHFWV�WR����
UHVWRUH�IRUHVW�KHDOWK�DQG�UHGXFH�ZLOGILUH�ULVN��6RPHZKDW�FRQWURYHUVLDOO\��WKHVH�SURMHFWV�ZLOO�³EHQHILW´�
IURP�VWUHDPOLQHG�HQYLURQPHQWDO�UHYLHZV��LQWHQGHG�WR�DOORZ�IRU�IDVWHU�SURMHFW�LPSOHPHQWDWLRQ�������
&KDOOHQJHV�WR�WKH�SURMHFWV�ZRXOG�EH�VXEMHFW�WR�D�KLJKHU�WKUHVKROG�EHIRUH�WKH�FRXUWV�FRXOG�LPSRVH�DQ�
LQMXQFWLRQ�VWRSSLQJ�RU�GHOD\LQJ�LPSOHPHQWDWLRQ� 

· (VWDEOLVK�D�FDWHJRULFDO�H[FOXVLRQ�LQ�WKH�1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW�IRU�FRQVWUXFWLQJ�IXHO�ILUH�
EUHDNV� 
 

 ,W�UHPDLQV�WR�EH�VHHQ�KRZ�DYDLODEOH�IXQGV�ZRXOG�EH�GLVWULEXWHG�WR�VWDWH�DQG�ORFDO�JRYHUQPHQWV��
DQG�WKH�NLQGV�RI�SURMHFWV�WKDW�ZRXOG�EH�JLYHQ�SULRULW\��7KH�ELSDUWLVDQ�VXSSRUW�IRU�WKHVH�PHDVXUHV�LV����
KRZHYHU��HQFRXUDJLQJ�DW�D�WLPH�ZKHQ�ELSDUWLVDQVKLS�LV�KDUG�WR�ILQG��2XU�FROOHFWLYH�UHVSRQVH�WR�WKH�YHU\�
UHDO�ULVN�RI�FDWDVWURSKH�PD\�EH�RQH�RI�WKH�IHZ�UHPDLQLQJ�WKLQJV�WKDW�XQLWH�XV�� 
 
&RQVLGHU�FRQWDFWLQJ�PHPEHUV�RI�WKH�,GDKR�FRQJUHVVLRQDO�GHOHJDWLRQ�WR�HQFRXUDJH�WKHLU�VXSSRUW� 

1HZ�/HJLVODWLRQ�0D\�3URYLGH�)XQGV�IRU�/RFDO�:LOGILUH�5LVN�0LWLJDWLRQ�
&KDUOHV�³+RH\´�*UDKDP��5HJLRQ���'LUHFWRU� 



 BLAZE                            PAGE 5 

 ,�UHFHQWO\�UHDG�DQ�DUWLFOH�LQ�RXU�ORFDO�QHZVSDSHU�HQWLWOHG�³,�FDQ�VOHHS�ZKHQ�WKH�ZLQG�EORZV´�E\�
%LVKRS�/HH�%LQJKDP���$V�)LUH�&RPPLVVLRQHUV�FDQ�ZH�³VOHHS�ZKHQ�WKH�ZLQG�EORZV´"��+DYH�ZH�GRQH�DOO�
WKDW�ZH�FDQ�WR�SUHSDUH�RXU�ILUHILJKWHUV�DQG�(07¶V�WR�IDFH�DQ\�DQG�DOO�HPHUJHQFLHV��HVSHFLDOO\�WKH�RQHV�
ZH�KDYH�QRW�VHHQ�\HW"��:KR�WKRXJKW�D�\HDU�DJR�WKDW�ZH�ZRXOG�EH�IDFLQJ�D�SDQGHPLF��DQG�EH�DVNHG�WR�
ZHDU�D�IDFH�PDVN�WR�KHOS�VWRS�WKH�VSUHDG"��$OWKRXJK�LW�PD\�QRW�EH�SRVVLEOH�WR�SODQ�IRU�HYHU\WKLQJ��ZH�
FDQ�GR�WKLQJV�WR�EH�UHDG\�IRU�WKH�QH[W�FDOO���+DYH�ZH�SURYLGHG�RXU�SHRSOH�ZLWK�DSSURSULDWH�SURWHFWLYH�
JHDU�IRU�WKH�MREV�WKH\�DUH�FDOOHG�WR�GR"��2XU�ILUHILJKWHUV�QHHG�DSSURSULDWH�SURWHFWLRQ�DJDLQVW�FDUFLQRJHQV�
WKDW�FDQ�FDXVH�FDQFHU��� 

:H�KDYH�FRPH�D�ORQJ�ZD\�LQ�SURYLGLQJ�WKLV�W\SH�RI�SURWHFWLRQ���,�UHPHPEHU�\HDUV�DJR�ZKHQ�,�ILUVW�MRLQHG�
WKH�ILUH�VHUYLFH��DOO�ZH�KDG�ZDV�D�KHOPHW�DQG�D�FRDW��QRW�PXFK�SURWHFWLRQ����1RZ�DOPRVW�HYHU\�ILUH�������
GHSDUWPHQW�SURYLGHV�IXOO�WXUQRXWV�ZLWK�FXIIV�WR�KHOS�SURWHFW�IURP�FDUFLQRJHQV���2XU�(07¶V�KDYH�VRPH�RI�
WKH�EHVW�OLIHVDYLQJ�HTXLSPHQW�DYDLODEOH�IRU�WKH�³*ROGHQ�+RXU´����:H�GR�RXU�EHVW�WR�HQVXUH�DOO�RI�RXU����
DSSDUDWXV�LV�LQ�JRRG�UHSDLU�DQG�QRW�JRLQJ�WR�EUHDN�GRZQ�RQ�WKH�ZD\�WR�D�FDOO��7KH�VDPH�JRHV�IRU�ZDWHU�
VXSSO\��ERWK�LQ�WKH�FLWLHV�DQG�WKH�UXUDO�DUHDV���:H�DVN�FLWLHV�WR�SURYLGH�WKH�ILUH�IORZ�ZH�QHHG�DW�WKH��������
K\GUDQWV��DQG�UXUDO�VXEGLYLVLRQV�DQG�RWKHUV�WR�SURYLGH�VRPH�W\SH�RI�ZDWHU�VXSSO\�VXFK�DV�DQ�XQGHUJURXQG�
WDQN�DYDLODEOH�LQ�DOO�VHDVRQV���:LWK�DOO�WKH�EHVW�HTXLSPHQW�DQG�SURWHFWLYH�JHDU�ZH�FDQ�SURYLGH��WKH�PRVW�
LPSRUWDQW�WKLQJ�LV�75$,1,1*���:KDW�JRRG�LV�WKH�EHVW�HTXLSPHQW�LQ�WKH�ZRUOG�LI�ZH�GR�QRW�NQRZ�KRZ�WR�
XVH�LW�SURSHUO\���+DV�\RXU�GLVWULFW�GRQH�DOO�LW�FDQ�IRU�\RXU�SHRSOH"��&DQ�\RX�³VOHHS�ZKHQ�WKH�ZLQG�EORZV´�
ZKHQ�WKH�QH[W�³VWRUP´�FRPHV�NQRZLQJ�\RXU�SHRSOH�DUH�SUHSDUHG�IRU�ZKDWHYHU�WKH\�DUH�IDFLQJ"�� 

6OHHS�:KHQ�7KH�:LQG�%ORZV�–�-DFN�+HOOEXVFK��5HJLRQ��$�'LUHFWRU 

-RE�2SHQLQJV 

�� 0HDGRZV�9DOOH\�)LUH�&KLHI��-�$SSOLFDWLRQ�'HDGOLQH��1RYHPEHU���������� 
 
 
����.DPLDK�)LUH�(06�&KLHI�-�-RE�$QQRXQFHPHQW� 
� 
 
����:HLVHU�(06�'LUHFWRU�-��-RE�$QQRXQFHPHQW��,QWHUHVWHG�SHUVRQV�VKRXOG�LQTXLUH�E\�FRQWDFW�
LQJ�'HEELH�:DUUHQ��ZLWK�WKH�:DVKLQJWRQ�&RXQW\�&OHUN¶V�RIILFH�����-���-�����RU�
GZDUUHQ#FR�ZDVKLQJWRQ�LG�XV� 
 
 

https://dailydispatch.com/Classifieds/Jobs/Item_26838.aspx
https://dailydispatch.com/Classifieds/Jobs/Item_26788.aspx
https://dailydispatch.com/Classifieds/Jobs/Item_26755.aspx
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THANK YOU SPONSORS AND VENDORS 
 
 

7R�DOO�RI�RXU�6SRQVRUV�DQG�9HQGRUV���7KDQN�<RX�IRU�VXSSRUWLQJ�DQG����
EHOLHYLQJ�LQ�RXU�RUJDQL]DWLRQ���:LWKRXW�\RXU�FRQWLQXHG�VXSSRUW��,6)&$�
ZRXOGQ¶W�EH�DEOH�WR�SURYLGH�WKH�HGXFDWLRQDO�DQG�OHDGHUVKLS�WUDLQLQJ�
WKDW�ZH�KDYH��� 
 

�����6SRQVRUV�DQG�9HQGRUV� 
 
%16)�5DLOZD\�&RPSDQ\ 
(PHUJHQF\�6HUYLFHV�&RQVXOWLQJ�,QWHUQDWLRQDO 
(PHUJHQF\�6HUYLFHV�,QVXUDQFH�3URJUDP��(6,3� 
*DOHQD�&RQVXOWLQJ 
*UDKDP�)LUH�$SSDUDWXV 
+XJKHV�)LUH�(TXLSPHQW��,QF� 
,GDKR�,QGHSHQGHQW�,QWHU��*RY��$XWKRULW\��,,$� 
,&503 
/DUVHQ�)LUH�$SSDUDWXV��,QF� 
/HV�6FKZDE�7LUH�&HQWHUV 
/LQFROQ�)LQDQFLDO�$GYLVRUV 
0F1HLO�	�&R� 
0LOOLQJWRQ�=Z\JDUW�&3$V��3//& 
1RUWK�5LGJH�)LUH�(TXLSPHQW 
3URYLGHQW� 
5LFH�)HUJXV�0LOOHU 
6HD:HVWHUQ�)LUH�)LJKWLQJ�(TXLSPHQW� 
6WUDWHJLF�&RPPXQLFDWLRQV�6ROXWLRQV��//&� 
7&$�$UFKLWHFWXUH�3ODQQLQJ��,QF� 
9),6�6ROXWLRQV��,QF� 
9HQWU\ 
:HLGQHU�)LUH 
:KLWH�3HWHUVRQ�/DZ�)LUP 
=Z\JDUW�-RKQ�DQG�$VVRFLDWHV�&3$6��3//&� 
 
 
 
:H�KLJKO\�HQFRXUDJH�\RX��DV�)LUH�'LVWULFWV��WR�VXSSRUW�RXU�6SRQVRUV�
DQG�9HQGRUV�WKURXJKRXW�WKH�\HDU�ZLWK�\RXU�EXVLQHVV��DV�WKH\�VXSSRUW�
XV��&KHFN�RXW�RXU�ZHEVLWH�IRU�WKHLU�FRQWDFW�LQIRUPDWLRQ� 


